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Aprobarea delistarii GDR-urilor

Imputernicirea Directoratului_ OMV_Petrom
pentru a stabili detaliile delistarii GDR-urilor
si_ale incetarii ulterioare a programului _de
GDR-uri

I.  Context si situatie de fapt

Certificatele globale de depozit (“GDR-uri”)
avand la baz& actiuni suport OMV Petrom au
fost admise la listare pe segmentul standard al
listei oficiale a Autoritati de Conduita
Financiara a Regatului Unit si admise la
tranzactionare pe piata principald pentru
instrumente financiare listate a Bursei de Valori
din Londra Tn data de 20 octombrie 2016.

La acel moment, listarea la Bursa de Valori din
Londra a fost luata in considerare pentru ca
OMV Petrom sa aiba acces la o baza mai mare
de investitori si, de asemenea, din cauza
lichiditatii scazute si a limitarilor privind
accesibilitatea pe Bursa de Valori Bucuresti.

De atunci, o reducere abrupta la aproximativ
5% din volumul initial de GDR-uri emise, arata
un interes scazut al investitorilor pentru GDR-
uri, in special in perioada 2019 - februarie
2023, coroborat cu o crestere a interesului
investitorilor in Bursa de Valori Bucuresti.

La data de 28 februarie 2023, volumul GDR-
urilor in circulatie reprezenta doar 0,03% din
capitalul social al OMV Petrom, cu o
capitalizare a GDR-urilor de 1,9 milioane USD.

Valoarea tranzactionata a GDR-urilor a scazut
in 2022 cu 97% fata de varful din 2018, pana la
0,3 milioane USD sau 1.250 USD/zi in medie.

Evolutia Bursei de Valori Bucuresti de-a lungul
anilor, includerea OMV Petrom 1n indicii Piete
Emergente FTSE Russell ncepand din
septembrie 2021 si serviciile de market making
ale emitentului contractate de societate
incepand din septembrie 2021 au facut ca
actiunile tranzactionate pe Bursa de Valori
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Approval of the delisting of the GDRs

Empowering the Executive Board of OMV
Petrom to establish the details of the
delisting of the GDRs and the subsequent
termination of the GDRs programme

Context and background

Global depositary receipts (“GDRs”)
representing OMV Petrom underlying shares
have been admitted to listing on the standard
segment of the official list of the United
Kingdom’s Financial Conduct Authority and
admitted to trading on the London Stock
Exchange’s main market for listed securities as
of 20 October 2016.

At that time, the listing on the London Stock
Exchange was considered in order for OMV
Petrom to have access to alarger investor
base and also due to low liquidity and
accessibility limitations on the Bucharest Stock
Exchange.

Since then, a steep reduction to around 5% of
initial GDR volume in issue is showing low
investors’ interest for GDRs, especially
between 2019 — February 2023 corroborated
with an increase in investors' interest in the
Bucharest Stock Exchange.

As of 28 February 2023, GDRs accounted for
only 0.03% in OMV Petrom share capital with a
GDRs capitalization of USD 1.9 mn.

GDRs traded values in 2022 decreased by
97% vs. 2018 peak to USD 0.3 mn, or USD
1,250/day on average.

Bucharest Stock Exchange development over
the years, the inclusion of OMV Petrom in the
FTSE Russell Emerging Market indices since
September 2021 and the issuer's market
making services contracted by the company
since September 2021 made shares traded on
the Bucharest Stock Exchange more attractive



Bucuresti sa fie mai atractive fatd de GDR-urile
tranzactionate pe Bursa de Valori de la Londra.

Pe parcursul anului 2022, Regulamentul
Autoritatii de Supraveghere Financiard nr.
4/2013  privind  actiunile  suport  pentru
certificatele globale de depozit a fost modificat
n sensul stabilirii unui cadru juridic Tn Roméania
pentru delistarea GDR-urilor.

Tn conformitate cu noul articol introdus 1771 din
Regulamentul Autoritdti de Supraveghere
Financiara nr. 4/2013, competenta de a aproba
delistarea certificatelor globale de depozit
revine adunarii generale extraordinare a
actionarilor.

Motivele principale pentru delistarea
GDR-urilor

Tn lumina celor de mai sus, au fost identificate

urmatoarele motive principale pentru delistarea
GDR-urilor de la Bursa de Valori din Londra
(,LSE”):

avand in vedere volumul scazut de GDR-uri n
capitalul social total al Societatii si volumul
scazut de tranzactionare a acestora pe LSE,
cat si costurile continue administrative si de
conformitate cu reglementarile pe care le are
OMYV Petrom ca urmare a listarii sale pe LSE,
nu exista vreun beneficiu relevant pentru OMV
Petrom in mentinerea unei astfel de listari pe
LSE;

actiunile OMV Petrom vor continua sa fie listate
si tranzactionate pe Bursa de Valori Bucuresti
si astfel delistarea de la LSE nu ar trebui sa
afecteze negativ actionarii societatii, avand in
vedere si faptul cd mai mulli investitori (fata de
momentul la care a avut loc listarea pe LSE)
pot in prezent sa tranzactioneze direct pe
Bursa de Valori Bucuresti;

mentinerea listarii pe LSE nu ar oferi OMV
Petrom un avantaj relevant in ceea ce priveste

lichiditatea sau sursele suplimentare de
finantare; si
OMV  Petrom a sustinut intotdeauna

dezvoltarea pietei de capital din Romania i
continuarea tranzactionarii actiunilor sale doar
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than GDRs traded on the London Stock
Exchange.

During 2022, Financial Supervisory Authority
Regulation no. 4/2013 regarding underlying
shares for global depositary receipts was
amended in the sense of creating a legal
framework in Romania for GDRs delisting.

In accordance with new introduced article 171
of the Financial Supervisory Authority
Regulation no. 4/2013, the competence to
approve the delisting of the global depositary
receipts is incumbent to the extraordinary
general meeting of shareholders.

Main reasons for GDRs delisting

In light of the above, the following main reasons for
GDRs delisting from London Stock Exchange
(“LSE”) were identified:

considering the low GDRs account in total
Company’s share capital and low trading
volumes on the LSE and the ongoing
regulatory compliance and administrative costs
OMV Petrom incured as a result of its LSE
listing, there is no relevant benefit to OMV
Petrom in maintaining such listing on LSE;

OMV Petrom’s shares will continue to be listed
and traded on the Bucharest Stock Exchange
and thus the delisting from LSE should not
adversely impact de company’s shareholders,
having also in view the fact that more investors
(compared to when the LSE listing took place)
are currently able to trade directly on the
Bucharest Stock Exchange;

keeping the listing on the LSE would not give
OMV Petrom a relevant advantage in terms of
liquidity or additional sources of funding; and

OMV Petrom has always supported the
Romanian capital market and continuing to
have its shares traded on the Bucharest Stock



pe Bursa de Valori Bucuresti este inca o
dovada in acest sens.

Propunere pentru aprobare

Avand in vedere cele de mai sus, se propune
AGEA OMV Petrom din 26/27 aprilie 2023 sa
aprobe urmatoarele:

1.

Aprobarea delistarii certificatelor globale
de depozit ("GDR-uri") emise de Citibank
N.A. ("Citibank"), admise la listare pe
segmentul standard al listei oficiale a
Autoritdtii de Conduitd Financiard a
Regatului Unit si admise la tranzactionare
pe piata principald pentru instrumente
financiare listate a Bursei de Valori din
Londra, avand urmatoarele numere de
identificare si simboluri de tranzactionare,
fiecare GDR reprezentdand 150 actiuni
suport emise de Societate:
e ISIN pentru GDR-uri emise conform
Regulamentului S: US67102R3049
e Simbol tranzactionare pentru GDR-uri
emise conform Regulamentului S la
Bursa de Valori Londra: PETB
e ISIN pentru GDR-uri emise conform
Regulii 144A: US67102R2058
e Simbol tranzactionare GDR emise
conform Regulii 144A la Bursa de
Valori Londra: PETR
precum si a incetarii
programului de GDR-uri.

ulterioare a

Imputernicirea Directoratului OMV Petrom
pentru a stabili detaliile delistarii GDR-
urilor si  ale incetarii ulterioare a
programului de GDR-uri al Societéatii
inclusiv, dar fard a se limita la, stabilirea
perioadei pe parcursul céreia detinatorii
de GDR-uri fsi vor putea converti GDR-
urile in actiuni, aspectelor relevante
privind vanzarea actiunilor suport in
conformitate cu Regulamentul nr. 4/2013
dupé delistarea GDR-urilor si a datei
efective a delistdrii, pentru a finceta
relatiile contractuale dintre OMV Petrom
si Citibank in baza scrisorii de
angajament din data de 19 octombrie
2016 (astfel cum a fost ulterior modificata
si completatd) si, respectiv, a contractelor
de depozit aferente din data de 19
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Exchange only is another evidence in this
respect.

In consideration of the above, it

Proposal for approval

is hereby

proposed to OMV Petrom EGMS of April 26/27,
2023 to approve as follows:

1.

Approval of the delisting of the global
depositary receipts ("GDRs") issued by
Citibank N.A. ("Citibank"), admitted to
listing on the standard segment of the
Official List of the UK Financial Conduct
Authority and admitted to trading on the
main market for listed financial instruments
of the London Stock Exchange, with the
following identification numbers and trading
symbols, each GDR representing 150
underlying shares issued by the Company:
e ISIN for GDRs issued under Regulation
S: US67102R3049
e Trading symbol for GDRs issued under
Regulation S on the London Stock
Exchange: PETB
e |SIN for GDRs issued under
144A: US67102R2058
e Trading symbol for GDRs issued under
Rule 144A on the London Stock
Exchange: PETR
as well as of the subsequent termination of
the GDRs programme.

Rule

Empowering the Executive Board of OMV
Petrom to establish the details of the
delisting of the GDRs and the subsequent
termination of the Company's GDRs
programme including, but not limited to,
determining the period during which GDR
holders will be able to convert their GDRs
into shares, the relevant matters regarding
the sale of the underlying shares in
accordance with the Regulation no. 4/2013
after the delisting of the GDRs and the
effective date of delisting, to terminate the
contractual relationship between OMV
Petrom and Citibank under the letter
agreement dated 19 October 2016 (as
subsequently amended and supplemented)
and, respectively, the related deposit
agreements dated 19 October 2016, as
well as to perform and complete any other



octombrie 2016, precum si pentru a
intreprinde oricare actiuni sau formalitati
necesare sau utile pentru implementarea
mandatului  acordat prin  prezenta
hotdarare.  Aceastd Tmputernicire a
Directoratului este valabild pana la data
de 31 decembrie 2024,

Alina Popa
Director Financiar/Chief Financial Officer
Membru al Directoratului/Member of the Executive Board
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necessary or useful action or formality for
the implementation of the mandate granted
through this resolution. Such empowerment
of the Executive Board is valid until 31
December 2024.



