OMV Petrom Q1 2021 Conference Call — Q&A Transcript

OMV Petrom published its results for January — March 2021 on April 29, 2021. The investor and analyst conference
call were broadcast as a live audio-webcast at 3:00 pm local time. Below is the transcript of the question and answer
session edited for readability.

Group
1. Offshore Law

Question from Tamas Pletser (Erste Bank): Can you give us a little bit of an update regarding what is going on,
on the legislation front regarding the upstream law in Romania? When do we expect this new law to be accepted,
and how did it affect your potential FID in Neptun Deep?

And my second question, also with regards to the Neptun Deep project: | read that you became — or you may become
the operator of this project if ExxonMobil exits from its stake. My question is, do you have enough expertise to do a
deep offshore project? Do you feel confident enough that you can do it alone, or would you consider attracting any
partners for that project if you do that in the future?

Answer from Christina Verchere (CEO): Tamas, | will start with the second one. Yes, itis correct. We did announce
jointly with Romgaz that, in the event that Romgaz enters into Neptun Deep, OMV Petrom will be the operator.

Maybe a couple of points. Obviously, we have been operating in the Black Sea for over 40 years. So we have a lot
of offshore experience. We are a shallow water player, so deep water is the aspect that would be new to us. However,
with the aspects that are particular to deep water, this is where the main shareholder has a lot of global experience
on that, so we will be pulling both on OMV Petrom’s experience as well as on OMV'’s, overall, to do that. So yes, we
are comfortable that we can have sufficient capability and expertise to be able to deliver the project.

With regards to the Offshore Law, the main thing that we have heard from the authorities, what | think is in the media
as well, is that they will look to discuss it in Parliament. They remain keen to have a majority in Parliament and they
remain committed to make changes to the Offshore Law.

With regards to timing, we hear that they will do it this year. We have said very clearly - it is fundamental that the
changes are made this year.

Question from Tamas Pletser: Do you have any guess when — | mean, during the year, which time of the year this
new law or this upstream law can be accepted by the Parliament?

Answer from Christina Verchere: It can happen any time through the course of the year. The main milestone to
look for is for it to come from the government into Parliament or directly into Parliament. This is the milestone that
we will be looking for ourselves. So obviously, our view is the sooner, the better.

Disclaimer

This document does not, and is not intended to, constitute or form part of, and should not be construed as,
constituting or forming part of, any actual offer to sell or issue, or any solicitation of any offer to purchase or subscribe
for, any shares issued by the OMV Petrom S.A. (the Company) or any of its subsidiaries in any jurisdiction or any
inducement to enter into investment activity; nor shall this document or any part of it, or the fact of it being made
available, form the basis of, or be relied on in any way whatsoever. No part of this document, nor the fact of its
distribution, shall form part of or be relied on in connection with any contract or investment decision relating thereto;
nor does it constitute a recommendation regarding the securities issued by the Company. The information and
opinions contained in this document and any other information discussed in this document are provided as at the
date of this document and are therefore of a preliminary nature, have not been independently verified and may be
subject to updating, revision, amendment or change without notice. Where this document quotes any information or



statistics from any external source, it should not be interpreted that the Company has adopted or endorsed such
information or statistics as being accurate.

No reliance may be placed for any purpose whatsoever on the information contained in this document, or any other
material discussed verbally. No representation or warranty, express or implied, is given as to the accuracy, fairness
or currentness of the information or the opinions contained in this document or on its completeness and no liability
is accepted for any such information, for any loss howsoever arising, directly or indirectly, from any use of this
document or any of its content or otherwise arising in connection therewith.

This document may contain forward-/looking statements. These statements reflect the Company’s current knowledge
and its expectations and projections about future events and may be identified by the context of such statements or
words such as “anticipate,” “believe”, “estimate”, “expect”, “intend”, “plan”, ‘project”, “target”, “may”, “will”, “would”,
“could” or “should” or similar terminology. By their nature, forward-looking statements are subject to a number of
risks and uncertainties, many of which are beyond the Company’s control that could cause the Company’s actual
results and performance to differ materially from any expected future results or performance expressed or implied
by any forward-looking statements.

None of the future projections, expectations, estimates or prospects in this document should in particular be taken
as forecasts or promises nor should they be taken as implying any indication, assurance or guarantee that the
assumptions on which such future projections, expectations, estimates or prospects have been prepared or the
information and statements contained herein are accurate or complete. As a result of these risks, uncertainties and
assumptions, you should in particular not place reliance on these forward-looking statements as a prediction of
actual results or otherwise. This document does not purport to contain all information that may be necessary in
respect of the Company or its shares and in any event each person receiving this document needs to make an
independent assessment.

The Company undertakes no obligation publicly to release the results of any revisions to any forward-looking
statements in this document that may occur due to any change in its expectations or to reflect events or
circumstances after the date of this presentation.

The answers contained by this document are proprietary to the Company and neither this document nor any part of
it may be reproduced or redistributed by any other person.
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