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Legal Disclaimer
This presentation does not, and is not intended to, constitute or form part of,
and should not be construed as, constituting or forming part of, any actual
offer to sell or issue, or any solicitation of any offer to purchase or subscribe
for, any shares issued by the Company or any of its subsidiaries in any
jurisdiction or any inducement to enter into investment activity; nor shall this
document or any part of it, or the fact of it being made available, form the
basis of, or be relied on in any way whatsoever. No part of this presentation,
nor the fact of its distribution, shall form part of or be relied on in connection
with any contract or investment decision relating thereto; nor does it
constitute a recommendation regarding the securities issued by the
Company. The information and opinions contained in this presentation and
any other information discussed in this presentation are provided as at the
date of this presentation and are therefore of a preliminary nature, have not
been independently verified and may be subject to updating, revision,
amendment or change without notice. Where this presentation quotes any
information or statistics from any external source, it should not be interpreted
that the Company has adopted or endorsed such information or statistics as
being accurate.

No reliance may be placed for any purpose whatsoever on the information
contained in this presentation, or any other material discussed verbally. No
representation or warranty, express or implied, is given as to the accuracy,
fairness or currentness of the information or the opinions contained in this
document or on its completeness and no liability is accepted for any such
information, for any loss howsoever arising, directly or indirectly, from any
use of this presentation or any of its content or otherwise arising in
connection therewith.

This presentation may contain forward-looking statements. These statements
reflect the Company’s current knowledge and its expectations and projections
about future events and may be identified by the context of such statements
or words such as “anticipate,” “believe”, “estimate”, “expect”, “intend”, “plan”,
“project”, “target”, “may”, “will”, “would”, “could” or “should” or similar
terminology. By their nature, forward-looking statements are subject to a
number of risks and uncertainties, many of which are beyond the Company’s
control that could cause the Company’s actual results and performance to
differ materially from any expected future results or performance expressed
or implied by any forward-looking statements.

None of the future projections, expectations, estimates or prospects in this
presentation should in particular be taken as forecasts or promises nor should
they be taken as implying any indication, assurance or guarantee that the
assumptions on which such future projections, expectations, estimates or
prospects have been prepared or the information and statements contained
herein are accurate or complete. As a result of these risks, uncertainties and
assumptions, you should in particular not place reliance on these forward-
looking statements as a prediction of actual results or otherwise. This
presentation does not purport to contain all information that may be
necessary in respect of the Company or its shares and in any event each
person receiving this presentation needs to make an independent
assessment.

The Company undertakes no obligation publicly to release the results of any
revisions to any forward-looking statements in this presentation that may
occur due to any change in its expectations or to reflect events or
circumstances after the date of this presentation.

This presentation and its contents are proprietary to the Company and neither
this document nor any part of it may be reproduced or redistributed to any
other person.
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Power prices in Romania1 and CO2 prices

Economic environment
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Romanian centralized market 1,2 CEGH 3

Romania

Oil price (USD/bbl) Gas prices (EUR/MWh)

1 Prices translated at NBR average RON/EUR rate; 2 All transactions concluded on the Romanian commodities exchanges (BRM and OPCOM) in the respective quarter; includes various products 
in terms of storage costs, flexibility and timing; 3 Day-ahead market Central European Gas Hub; 4 Romanian National Institute of Statistics (INS); 5 Fuels refer only to retail diesel and gasoline; 
Company estimates based on INS data; 6 Company estimates; 7 Preliminary data from the grid operator

 GDP growth4 Q1/19: 5.0% yoy; CPI4: Jun 19/Jun 18 

+3.84%; Q2/19 +0.83%

 Demand Q2/19 yoy: Fuels5 +4.5%; Gas6 +2%; 

Power7 +2%

 Demand 6m/19 yoy: Fuels5 +5.3%; Gas6 -3%; 

Power7 -1%

 New reference price for oil royalties
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Clean CCS 
ROACE

16.4%

Clean CCS 
Operating 

result

RON 1.0 bn

Operating 
Cash Flow 

RON 1.4 bn

Key messages Q2/19

1 Lost time injury rate (employees and contractors) for OMV Petrom Group

LTIR1 July 2018 – June 2019: 0.25
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Downstream Oil:
 Optimization of fuel storage network completed: Arad depot modernization 

finalized
 Closed blowdown system in Coker unit implementedP
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Upstream:
 New shallow offshore drilling campaign started
 Hurezani gas treatment system completed

Downstream Gas:
 Brazi shutdown finalized
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OPEX 
(USD/boe)

Operational KPIs
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Hydrocarbon production  
(kboe/d)

Oil and NGL Gas

11.67
10.41 10.73

11.66 11.20
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OMV Petrom Indicator 

refining margin (USD/bbl)

Retail sales volumes (mn t)

0.68
0.78

0.70
0.62

0.71

Q1/19Q2/18 Q3/18 Q4/18 Q2/19

+3%

6.72 6.62
5.27

3.62 3.85
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-43%

Gas sales volumes 
(TWh)

Net electrical output
(TWh)

10.51 9.74

12.88 12.23

9.39

Q1/19Q4/18Q2/18 Q3/18 Q2/19

-11%
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0.05
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-89%

Upstream Downstream Oil Downstream Gas

-6% -89%

-43%

-11%

+3%
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CAPEX and E&A

6m/18 2019E6m/19

1.7

2018

2.1

4.3
4.0

-19%

-7%

Upstream

Downstream and Co&Other

Group CAPEX incl. capitalized E&A 
(RON bn)

E&A

 2 wells spud in 6m/19

 2 wells in experimental production

 Testing completed for 1 well

 2019E exploration expenditure RON ~0.4 bn

CAPEX incl. capitalized E&A

 6m/19 at RON 1.7 bn:

 45 new wells and sidetracks drilled

 ~480 workovers performed

 Coker Closed Blowdown system 

 CCPP Brazi planned shut down

2019E RON ~4.0 bn:

 Drilling ~100 wells and sidetracks

 Maintain a constant level of workovers yoy

 IFRS 16 treatment of a long term contract
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 Clean CCS Operating Result reflects:

► Favorable FX development and prices for fuel products 

and natural gas

► Higher sales volumes of fuels 

► Low base effect due to refinery turnaround in Q2/18

Clean CCS Net Income1

(RON bn)

Income Statement highlights

Clean CCS Operating Result 
(RON bn)

1 Attributable to stockholders of the parent

 Financial result reflects:

► Positive impact from discounting of receivables

► Higher interest income

Q2/18 Q2/19 6m/18

0.74

6m/19

1.69

1.00

2.22
+36%

+31%

Co&O and Cons Downstream Upstream

+36%

+31%

0.46

0.85

1.21

1.90

Q2/18 6m/19Q2/19 6m/18

+83%

+57%+57%

+83%
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Clean CCS Operating Result

339
195

191

26

221

Q2/18

-18

Operational 

effects

-90

Q2/19Market effects

322

Downstream Oil Downstream Gas

 94% refining utilization rate

 Q2/18 refinery turnaround low base

 Refined products sales +23%

 Lower refining margins

 Lower gas sales volumes

 Lower electrical output

 Favourable FX

 Higher realized gas prices

 Lower crude prices

 Sales volumes -5%

 Higher exploration expenses

Upstream
(RON mn)

Downstream
(RON mn)

820 774

Volume

-22

Q2/18 Exploration

110

Market 
effects

-90
-43

Other Q2/19
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Free Cash Flow 
(RON bn)

Cash Flow highlights: Dividends paid RON 1.5 bn

 Q2/19 Net working capital: cash outflow RON 251 mn

 Adjustments for Other non-cash income

Operating Cash Flow 
(RON bn)

1 Operating Cash Flow; 2Cash flow from investing activities

 Q2/19 OCF1 +3% yoy

 Q2/19 CFI2 +7% yoy

1.39 1.43

3.18 2.93

6m/19Q2/18 6m/18Q2/19

+3%

-8%-8%

+3%

0.48 0.46

1.21
1.13

Q2/18 6m/19Q2/19 6m/18

-5%

-7%

-5%

-7%
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Outlook 2019

1 Not including portfolio optimization

Indicators Actual 2018 Assumptions/Targets 2019

Brent oil price USD 71/bbl USD 65/bbl

Refining margin USD 6.28/bbl
USD ~5.00/bbl

(previously USD <6.00/bbl) 

Production 160 kboe/d ~ -5% yoy 1

CAPEX RON 4.3 bn
RON 4.0 bn

(previously RON 3.7 bn)

FCF after dividends RON 2.0 bn positive



OMV Petrom S.A.

Q&A
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Back-up
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Clean CCS Operating Result

104 140

438

337
560

6m/18 Operational 

effects

-179

6m/19Market effects

542

699

Downstream Oil Downstream Gas

 95% refining utilization rate; 

 2018 refinery turnaround low base

 Refined products sales +14%

 Higher spark spreads

 Lower refining margins

 Lower gas sales volumes

 Favourable FX

 Higher realized gas prices

 Clarification of a tax topic

 Lower crude prices

 Sales volumes -5%

Upstream
(RON mn)

Downstream
(RON mn)

1,465
1,599

267

6m/18 Market 
effects

ExplorationVolume Other 6m/19

-160 -9 36


