Nota 4 AGOA

Aprobarea propunerii Directoratului de a
nu_se distribui dividende pentru anul
financiar 2015

Pe baza situatiilor financiare individuale
ale OMV Petrom S.A., Intocmite 1in
conformitate cu  Ordinul  Ministrului
Finantelor Publice nr. 1286/2012 pentru

aprobarea  Reglementéarilor  contabile
conforme cu Standardele Internationale de
Raportare Financiard (IFRS), aferente
anului financiar incheiat la 31 decembrie
2015, dar mai ales avand in vedere
lichiditatea necesard pentru a putea
finanta investitille viitoare, cat si
perspectivele economice pentru
perioadele urmatoare, Directoratul

societatii propune sad nu fie distribuite
dividende pentru exercitiul financiar 2015.

Propunerea este, in conformitate cu
politica de dividend a societatii care
prevede faptul ca plata dividendelor este
conditionata de mentinerea unei pozitii
financiare solide, care s& permita
Companiei sa isi finanteze necesarul de
investitii.

Aceastd propunere a fost aprobatd de
catre Directorat in sedinta din data de 16
martie 2016, analizata de catre Comitetul
de Audit in sedinta acestuia din data de 23
martie 2016 si aprobata de catre Consiliul
de Supraveghere in sedinta care a avut loc
in data de 23 martie 2016.

Se propune aprobarea de cédtre Adunarea

Generald Ordinarda a Actionarilor a
recomanddrii Directoratului de a nu
distribui  dividende pentru exercitiul
financiar 2015.
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Note 4 OGMS

Approval of the proposal of the Executive
Board not to_distribute dividends for the

2015 financial year

Based on OMV Petrom S.A. separate
financial statements prepared in
accordance with Order of the Ministry of
Public Finance no.1286/2012 approving the
accounting regulations compliant with
International Financial Reporting
Standards (IFRS), for the financial year
ended on December 31, 2015, and taking
into consideration the liquidity level
necessary to meet future investments
financing needs, as well as economic
prospects for the upcoming periods, the
Executive Board of the company proposes
that no dividends should be distributed
for the 2015 financial year.

The proposal is in line with the dividend
policy of the company which considers
that payment of dividends is subject to
maintaining a strong balance sheet that
enables the Company to finance its
investment needs.

This proposal was approved by the
Executive Board in its meeting on March
16, 2016, reviewed by the Audit
Committee in its meeting on March 23,
2016 and approved by the Supervisory
Board in its meeting on March 23, 2016.

It is proposed to the Ordinary General
Meeting of Shareholders to approve the
Executive Board’s recommendation not
to distribute dividends for the financial
year 2015,




