OMYV Petrom SA

Nota 1 AGOA

Aprobarea situatiilor financiare auditate, intocmite in conformitate cu Standardele Romanesti de
Contabilitate, pentru anul incheiat la 31 decembrie 2009

Note 1 OGMS

Approval of the audited financial statements, prepared in accordance with Romanian Accounting

Standards, for the year ended December 31, 2009

Situatiile financiare ale Petrom S.A. pentru anul
incheiat la 31 decembrie 2009 sunt intocmite n
conformitate cu Standardele Romanesti de
Contabilitate.

Situatiile financiare ale Petrom S.A., intocmite in
conformitate cu Standardele Roménesti de
Contabilitate, au fost auditate. Auditorii si-au
exprimat o opinie fara rezerve asupra acestor
situatii financiare.

Raportul Anual, cuprinzand Raportul
Directoratului  si  Raportul Consiliului de
Supraveghere, este prezentat in forma tiparita si
insoteste celelalte materiale informative ale
adunarii generale.

Situatiile financiare si documentele aferente se
afla la dispozitia actionarilor, potrivit legii,
incepand cu data de 29 Martie 2010.

Situatiile financiare ale Petrom SA au fost
aprobate de Directorat in sedinta din data de 19
martie 2010. Ulterior, acestea au fost analizate de
Comitetul de Audit si, aprobate de Consiliul de
Supraveghere in sedinta din data de 25 martie
2010.

Se propune aprobarea situatiilor financiare ale
Petrom SA pentru anul incheiat la 31 decembrie
2009, intocmite in conformitate cu Standardele
Romanesti de Contabilitate, in baza Raportul
Auditorului Independent si a Raportului Anual,
cuprinzand Raportul Directoratului si Raportul
Consiliului de Supraveghere.

Reinhard Pichler,

Director Financiar/ Chief Financial Officer

Petrom S.A. financial statements for the year
ended December 31, 2009 are prepared in
accordance with Romanian Accounting
Standards.

The financial statements, prepared in
accordance with Romanian Accounting
Standards, have been audited. Auditors
issued a clean opinion on these financial
statements.

The Annual Report, which includes the
Executive Board Report and Supervisory
Board Report, is presented in printed form
and accompanies the other informatory
materials of the General Meeting.

Financial statements and related documents
are available to the shareholders, according
to the law, starting with March 29, 2010.

Petrom SA financial statements were
approved by the Executive Board in its
meeting of March 19, 2010. Subsequently,
they were reviewed by the Audit Committee
and approved by the Supervisory Board in its
meeting of March 25, 2010.

It is proposed to approve the Petrom SA
financial statements for the year ended
December 31, 2009 prepared in accordance
with Romanian Accounting Standards, based
on the Independent Auditor’s Report and the
Annual Report, which includes the Executive
Board Report and Supervisory Board Report.

Membru al Directoratului/ Member of the Executive Board
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OMYV Petrom SA

Nota 2 AGOA

Aprobarea situatiilor financiare consolidate ale Grupului Petrom, pentru anul incheiat la 31

decembrie 2009

Note 2 OGMS

Approval of the consolidated financial statements of Petrom Group for the year ended December

31, 2009

Situatiile financiare consolidate ale Grupului
Petrom pentru anul incheiat la 31 decembrie 2009,
prezentate in Anexa Iimpreund cu Raportul
Auditorului si Raportul Consiliului de
Supraveghere, sunt intocmite in conformitate cu
Standardele Internationale de Raportare
Financiara.

Situatiile financiare consolidate ale Grupului
Petrom, intocmite in conformitate cu Standardele
Internationale de Raportare Financiara, au fost
auditate. Auditorii si-au exprimat o opinie fara
rezerve asupra acestor situatii financiare.

Situatiile financiare consolidate impreuna cu
Raportul Auditorului si Raportul Consiliului de
Supraveghere se afla la dispozitia actionarilor,
potrivit legii, incepand cu data de 29 Martie 2010.

Situatiile financiare consolidate ale Grupului
Petrom au fost aprobate de Directorat in sedinta
din data de 19 martie 2010. Ulterior, acestea au
fost analizate de Comitetul de Audit si, aprobate
de Consiliul de Supraveghere in sedinta din data
de 25 martie 2010.

Se propune aprobarea situatiilor financiare
consolidate ale Grupului Petrom pentru anul
incheiat la 31 decembrie 2009, intocmite in
conformitate cu Standardele Internationale de
Raportare Financiara, in baza Raportul
Auditorului Independent si a Raportului
Consiliului de Supraveghere.

Reinhard Pichler,

Director Financiar/ Chief Financial Officer

The consolidated financial statements of
Petrom Group for the year ended December
31, 2009, presented together with the
Auditor’'s Report and the Supervisory Board
Report in Annex, are prepared in accordance
with  International Financial = Reporting
Standards.

The consolidated financial statements of
Petrom Group prepared in accordance with
International Financial Reporting Standards,
have been audited. Auditors issued a clean
opinion on these financial statements.

The consolidated financial statements
together with the Auditor’'s Report and the
Supervisory Board Report are available to the
shareholders, according to the law, starting
with March 29, 2010.

Petrom  Group consolidated financial
statements were approved by the Executive
Board in its meeting of March 19, 2010.
Subsequently, they were reviewed by the
Audit Committee and approved by the
Supervisory Board in its meeting of March
25, 2010.

It is proposed to approve the consolidated
financial statements of Petrom Group for the
year ended December 31, 2009 prepared in

accordance with International Financial
Reporting Standards, based on the
Independent Auditor’'s Report and the

Supervisory Board’s Report.

Membru al Directoratului/ Member of the Executive Board
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OMYV Petrom SA

Nota 3 AGOA

Privind propunerea Directoratului de a nu se distribui dividende pentru exercitiul financiar

2009

Note 3 OGMS

Concerning the proposal of the Executive Board not to distribute dividends for the

2009 financial year

Pe baza situatiilor financiare ale Petrom
S.A. pentru anul incheiat la 31 decembrie
2009, intocmite in conformitate cu
Standardele Romanesti de Contabilitate,
dar mai ales avand in vedere nivelul
ridicat de lichiditate de care este nevoie
pentru sustinerea necesarului de investitii

al companiei pentru anul in curs,
Directoratul societatii propune sa nu se
distribuie dividende pentru exercitiul

financiar 2009.

Aceasta propunere a fost aprobata de
Directorat in sedinta din data de 19 martie
2010.

Propunerea de a nu distribui dividende
pentru exercitiul financiar 2009, a fost
analizata de Comitetul de Audit si
aprobata de Consiliul de Supraveghere in
sedinta din data de 25 martie 2010.

Se propune aprobarea recomandarii

Directoratului de a nu distribui dividende
pentru exercitiul financiar 2009.

Reinhard Pichler,

Based on Petrom S.A. financial statements
for the year ended December 31, 2009
prepared in accordance with Romanian
Accounting Standards, but mainly taking into
consideration the higher liquidity level
required to sustain the investment needs for
the current year, the Executive Board of the
company proposes not to distribute
dividends for the financial year 2009.

This proposal was approved by the
Executive Board in its meeting of March 19,
2010.

The proposal not to distribute dividends for
the financial year 2009 was reviewed by the
Audit Committee and approved by the
Supervisory Board in its meeting of March
25, 2010.

It is proposed to approve the Executive
Board’s recommendation not to distribute
dividends for the financial year 2009.

Director Financiar/ Chief Financial Officer
Membru al Directoratului/ Member of the Executive Board
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OMV Petrom SA

Nota 4 AGOA

Privind propunerea Directoratului sa nu fie repartizat profit pentru exercitiul financiar

2009

Note 4 OGMS

Concerning the proposal of the Executive Board not to distribute any profit for the

2009 financial year

Pe baza situatiilor financiare ale Petrom
S.A. pentru anul incheiat la 31 decembrie
2009, intocmite 1in conformitate cu
Standardele Romanesti de Contabilitate,
dar mai ales avand in vedere nivelul
ridicat de lichiditate de care este nevoie
pentru sustinerea necesarului de investitii
al companiei pentru anul 1in curs,
Directoratul societatii propune (i) sa nu se
stabileasca un fond de premiere (forma de
acordare a unei cote parti din profit
salariatilor) si (ii) sa nu se faca plati in
baza art. 106 al Contractului Colectiv de
Munca Petrom coroborat cu art. 42,
paragraful 2, litera a) a Contractului
Colectiv de Munca la nivel National,
pentru exercitiul financiar 2009.

Aceasta propunere a fost aprobata de
Directorat in sedinta din data de 19 martie
2010.

Propunerea (i) de a nu stabili un fond de
premiere (forma de acordare a unei cote
parti din profit salariatilor) si (ii) de a nu
face plati in baza art. 106 al Contractului
Colectiv de Munca Petrom coroborat cu
art. 42, paragraful 2, litera a) a
Contractului Colectiv de Munca la nivel
National, pentru exercitiul financiar 2009,
a fost analizata de Comitetul de Audit si
aprobata de Consiliul de Supraveghere in
sedinta din data de 25 martie 2010.

Based on Petrom S.A. financial statements
for the year ended December 31, 2009
prepared in accordance with Romanian
Accounting Standards, but mainly taking into
consideration the higher liquidity level
required to sustain the investment needs for
the current year, the Executive Board of the
company proposes (i) not to establish an
exceptional award fund (form of profit
sharing for employees) and (ii) not to make
payments pursuant to Art 106 of the Petrom
Collective Labor Agreement in connection
with Art 42, paragraph 2, letter a) of the
National Collective Labor Agreement for the
financial year 2009.

This proposal was approved by the
Executive Board in its meeting of March 19,
2010.

The proposal (i) not to establish an
exceptional award fund (form of profit
sharing for employees) and (ii) not to make
payments pursuant to Art 106 of the Petrom
Collective Labor Agreement in connection
with Art 42, paragraph 2, letter a) of the
National Collective Labor Agreement for the
financial year 2009 was reviewed by the
Audit Committee and approved by the
Supervisory Board in its meeting of March
25, 2010.

@

PETROM

Member of OMV Group



Se propune aprobarea recomandarii
Directoratului (i) de a nu stabili un fond
de premiere (forma de acordare a unei
cote parti din profit salariatilor) si (ii) de
a nu face plati in baza art. 106 al
Contractului Colectiv de Munca Petrom
coroborat cu art. 42, paragraful 2, litera a)
a Contractului Colectiv de Munca la nivel
National, pentru exercitiul financiar 2009.

Reinhard Pichler,

It is proposed to approve the Executive
Board’s recommendation (i) not to establish
an exceptional award fund (form of profit
sharing for employees) and (ii) not to
make payments pursuant to Art 106 of the
Petrom Collective Labor Agreement in
connection with Art 42, paragraph 2, letter
a) of the National Collective Labor
Agreement for the financial year 2009.

Director Financiar/ Chief Financial Officer
Membru al Directoratului/ Member of the Executive Board
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OMYV Petrom SA

Nota 5 AGOA

Privind Bugetul de Venituri si Cheltuieli pentru exercitiul financiar 2010

Note 5 OGMS

Regarding the Revenues & Expenditure Budget for the financial year 2010

Principalii indicatori ai propunerii de
Buget de Venituri si Cheltuieli pentru
exercitiul financiar 2010 sunt anexati
prezentei note.

Productia bugetata de titei este de 4.123
mii tone, cea de gaze este de 5.135 mil.
mc, iar vanzarile in marketing sunt
bugetate la 4.500 mii tone.

Investitiile incluse in bugetul propus
pentru anul 2010 sunt in suma de 6.919
mil. RON.

Propunerea de Buget de Venituri si
Cheltuieli pentru anul 2010 a fost aprobata
de Directorat in sedinta din data de 7
decembrie 2009.

Propunerea de Buget de Venituri si
Cheltuieli pentru anul 2010, in forma
anexata, a fost aprobata de catre Consiliul
de Supraveghere al Petrom, in sedinta din
data de 15 decembrie 2009.

Se propune aprobarea Bugetului de

Venituri si Cheltuieli Petrom pentru anul
2010, in forma anexata prezentei note.

Reinhard Pichler,

The key indicators in the Revenues &
Expenditure Budget proposal for the
financial year 2010 are annexed to this
note.

The budgeted oil production is 4,123
thousand tons, gas production is 5,135
mn m® and marketing sales are 4,500
thousand tons.

The investments included in the proposed
budget for 2010 are in amount of RON
6,919 mn.

The Revenues and Incomes Budget
proposal for 2010 was approved by the
Executive Board in its meeting of
December 7, 2009.

The Revenues and Incomes Budget
proposal for 2010, in the attached form,
was approved by Petrom Supervisory
Board in its meeting of December 15,
2009.

It is hereby proposed to approve Petrom
Revenues and Expenditures Budget for
2010, in the form annexed to this note.

Director Financiar/ Chief Financial Officer
Membru al Directoratului/ Member of the Executive Board
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OMYV Petrom SA

Nota 6 AGOA
Privind descarcarea de gestiune a membrilor Directoratului si a membrilor Consiliului de
Supraveghere pentru exercitiul financiar 2009

Note 6 OGMS
Regarding granting of discharge to the members of the Executive Board and of the members of
Supervisory Board for the financial year 2009

Urmare a aprobarii situatiilor financiare
incheiate la 31 decembrie 2009, in baza
Raportului Anual pentru exercitiul financiar
2009, cuprinzand Raportul Directoratului si
Raportul Consiliului de Supraveghere, se
propune aprobarea descarcarii de gestiune
a membrilor Directoratului si a membrilor
Consiliului de Supraveghere pentru anul
financiar 2009.

Raportul Anual 2009 a fost analizat de
Comitetul de Audit si aprobat de Consiliul
de Supraveghere in sedinta din data de 25
martie 2010.

Mariana Gheorghe,

Following the approval of the financial
statements for the year ended December 31,
2009, based on the Annual Report for the
financial year 2009, which includes the
Executive Board Report and Supervisory
Board Report, it is proposed to approve the
granting of discharge to the Executive Board
members and to the Supervisory Board
members for the financial year 2009.

The 2009 Annual Report was reviewed by the
Audit Committee and approved by the
Supervisory Board in its meetings of March 25,
2010.

Director General Executiv / Chief Executive Officer
Presedintele Directoratului / President of the Executive Board

OMYV Petrom SA
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OMYV Petrom SA

Nota 7 AGOA

Privind stabilirea remuneratiei membrilor Consiliului de Supraveghere, pentru exercitiul
financiar in curs, precum si a remuneratiei membrilor comitetelor infiintate de catre

Consiliul de Supraveghere

Note 7 OGMS

Regarding determining the remuneration of the members of the Supervisory Board for
the current financial year, and the remuneration of the members of the committees

established by the Supervisory Board

Potrivit art. nr. 111 din Legea Societatilor
Comerciale, Adunarea Generala Ordinara a
Actionarilor  trebuie sa stabileasca
remuneratia membrilor Consiliului de
Supraveghere pentru exercitiul financiar
curent.

Astfel, se propune ca, pentru anul curent,
remuneratia neta a fiecarui membru al
Consiliului de Supraveghere al Societatii sa
fie in valoare de 20.000 Euro/an.

Se propune totodata sa se acorde o
remuneratie neta de 4.000 EUR/sedinta
membrilor comitetelor infiintate de
Consiliul de Supraveghere in baza art. 153"
din Legea societatilor comerciale nr.
31/1990.

Reinhard Pichler,

Director Financiar/ Chief Financial Officer

According to article no. 111 of the
Companies Law, the Ordinary General
Meeting of Shareholders should
determine the remuneration of the
members of the Supervisory Board for the
current financial year.

Therefore, it is hereby proposed that, for
the current year, the net remuneration of
each member of the Company's
Supervisory Board should be 20,000 EUR/
year.

It is also proposed that a net
remuneration of 4,000 EUR/meeting
should be granted to members of the
committees established by the
Supervisory Board based on article no.
153" of the Companies Law no. 31/1990,
should be.

Membru al Directoratului/ Member of the Executive Board
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OMYV Petrom SA

Nota 8 AGOA

Privind realegerea Auditorului Financiar al societatii si stabilirea duratei minime a

contractului de audit financiar

Note 8 OGMS

Regarding the reappointment of the Company’s financial auditor and the approval of
the minimum duration of the financial audit contract

Potrivit art. nr. 111 din Legea nr. 31/1990
privind societatile comerciale, se propune
numirea Deloitte Audit SRL, ca auditor
financiar al Petrom S.A. pentru anul
financiar 2010, precum si mandatarea
Directoratului pentru stabilirea
remuneratiei auditorului financiar.

Mentionam ca Deloitte Audit SRL a fost,
de asemenea, auditorul financiar al
Petrom S.A. pentru anul 2009.

Numirea Deloitte Audit S.R.L. ca auditor
financiar al Societatii a fost analizata de
Comitetul de Audit si aprobata de
Consiliul de Supraveghere in sedinta din
25 martie 2010.

De asemenea, se propune ca durata

contractului de audit financiar sa fie de
un an.

Reinhard Pichler,

According to article 111 of Law no.
31/1990, Deloitte Audit SRL, is hereby
proposed as financial auditor of Petrom
SA for the financial year 2010, as well as
authorizing the Executive Board to
determine the remuneration of the
financial auditor.

We mention that Deloitte Audit SRL has
been the financial auditor for 2009, as
well.

The appointment of Deloitte Audit S.R.L.
as financial auditor of the Company was
reviewed by the Audit Committee and
approved by the Supervisory Board in its
meeting of March 25, 2010.

It is also proposed to approve the
duration of one year for the audit
contract.

Director Financiar/ Chief Financial Officer
Membru al Directoratului/ Member of the Executive Board
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MV Petrom SA

Nota 9 AGOA i
Privind stabilirea ,, Datei de Inregistrare”

Note 9 OGMS

Regarding establishment of the , Registration Date”

Conform art. nr. 238 din Legea nr.
297/2004, Data de Inregistrare este
definita astfel:

“Prin derogare de la prevederile Legii nr.
31/1990 privind societatile comerciale,
identificarea actionarilor care urmeaza a
beneficia de dividende sau alte drepturi si
asupra carora se rasfrang efectele
hotararilor adunarii generale a actionarilor
va fi stabilitd de aceasta. Aceasta data va
fi ulterioara cu cel putin 10 zile lucratoare
datei adunarii generale a actionarilor.”

Avand in vedere prevederile ledii,
propunem aprobarea datei de 17 Mai
2010 ca "Data de inregistrare" potrivit
articolului 238 din Legea nr. 297/2004
privind piata de capital, mai exact data de
inregistrare a actionarilor care urmeaza a
beneficia de dividende sau alte drepturi si
asupra carora se rasfrang efectele tuturor
hotararilor prezentei Adunari Generale a
Actionarilor.

Mihai Berinde

Director

According to article nr. 238 of Law no.
297/2004, the Registration Date is defined
as follows:

“By derogation from the provisions of
Law no. 31/1990, the identification of the
shareholders who are to benefit from
dividends or other rights and who are
affected by the Decisions of the general
meetings of shareholders, will be
established by the latter. This date will be
at least 10 business days subsequent to
the date of the general meeting of
shareholders”

In consideration of the legal
requirements, it is proposed to approve
May 17, 2010 as the "Registration Date"
as per article 238 of Capital Markets Law
no. 297/2004, more specifically, the
registration date of the shareholders who
are to benefit of dividends or other rights
and who are affected by all resolutions of
this General Meeting of Shareholders.

Departamentul Afaceri Corporative & Conformitate/
Corporate Affairs & Compliance Department
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OMYV Petrom SA

Nota 10 AGOA
Privind mandatarea Directorului

General

Executiv al societatii pentru semnarea

Hotararilor Adunarii Generale si efectuarea tuturor formalitatilor cerute de lege pentru

inregistrarea si aplicarea acestora

Note 10 OGMS

Regarding the empowering of the Chief Executive Officer of the company to sign the
Decisions of the General Meeting of Shareholders and to perform any act or formality
requested by law for the registration and the application thereof

Potrivit art. nr. 131 din Legea societatilor
comerciale, pentru a fi opozabile tertilor,
hotararile adunarilor generale trebuie
depuse, in termen de 15 zile, la Oficiul
Registrului  Comertului spre a fi
mentionate si publicate in  Monitorul
Oficial a Romaniei, partea a IV-a.

De asemenea, hotararile trebuie aduse la
cunostinta investitorilor prin intermediul
pietei pe care se tranzactioneaza actiunile
societatii, concomitent cu informarea
CNVM.

Pentru indeplinirea cu operativitate a
acestor formalitati, propunem adunarii
generale sa mandateze pe doamna
Mariana Gheorghe, Director General
Executiv al Societatii, pentru a semna in
numele si pe seama actionarilor,
Hotararile acestei Adunari Generale a
Actionarilor si sa indeplineasca toate si
oricare formalitati cerute de lege pentru
inregistrarea, punerea in executare si
pentru asigurarea opozabilitatii catre
terte persoane a Hotararilor luate de
prezenta Adunare Generala a
Actionarilor. Doamnei Mariana Gheorghe
ii este conferit dreptul de a delega altor
persoane mandatul sau cu privire la
indeplinirea formalitatilor mentionate
mai sus.

Mihai Berinde

Director

Under Art. no. 131 of the Companies Law, in
order to be binding to third parties, the
decisions of the general meetings of
shareholders must be submitted to the
Trade Registry Office within 15 days in order
to be referenced and published in the
Official Gazette of Romania, part IV.

The investors must also be notified
concerning these decisions via the stock
exchange market which transacts the
Company shares, while the National
Securities Commission will be informed as
well.

For operatively complying with these
formalities, we hereby propose to the
general meeting to empower Mrs. Mariana
Gheorghe, Chief Executive Officer, to sign in
the name and on behalf of the shareholders
the Resolutions of this General Meeting of
Shareholders and to carry out any and all of
the formalities required by law for the
registration, the enforcement of and for
making valid against third parties the
Resolutions passed by this General Meeting
of Shareholders. Mrs. Mariana Gheorghe is
conferred upon the right to delegate her
mandate with respect to performing the
above-mentioned formalities to other
persons.

Departamentul Afaceri Corporative & Conformitate/
Corporate Affairs & Compliance Department
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