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NOTA 1 AGOA

PETROM

Membru OMV Grup

Aprobarea propunerii de revizuire a Bugetului de Investitii
Petrom S.A. pentru exercitiul financiar 2008

NOTE 1 OGMS

Approval of the proposal regarding the revisions of Petrom

S.A. Investment Budget for 2008

Petrom S.A. Budget 2008 was
approved by the Ordinary General
Meeting of Shareholders held in April
2008.

The foreign exchange rate used for the
RON calculation of the Investment
Budget 2008 was 3.35 RON/EUR.

On the Dbackground of RON
depreciation against EUR, Petrom S.A.
requests additional 285 mn RON
investment funds in order to cover all
necessary 2008 capital investments,
i.e. increase the Investment Budget
2008 from 6,125 mn RON to 6,410 mn
RON.

For the calculation of the Revised
Budget 2008, the foreign exchange
rate used for the whole company is of
3.65676 RON/EUR. This latter rate
represents the weighted average
between the Actual January — October
2008 rate (3.6498 RON/EUR) and the
Forecast rate for November -
December 2008 (3.6843 RON/EUR).

However, one should note that EUR
amounts are lower by 76 mn EUR in
comparison with the original Budget
of 1,828 mn EUR. Thus, the EUR
Revised Budget is of 1,752 mn EUR.

Bugetul Petrom S.A. pentru anul 2008
a fost aprobat de catre Adunarea
Generala Ordinara a Actionarilor din
Aprilie 2008.

Cursul de schimb utilizat pentru
calculul in RON al bugetului pe anul
2008 a fost de 3,35 RON/EUR.

Pe fondul deprecierii RON in raport
cu EUR, Petrom S.A. solicita fonduri
suplimentare de investitii in valoare
totala de 285 mil. RON pentru a
acoperi intregul necesar de investitii
de capital pentru anul 2008, respectiv
cresterea bugetului de investitii de la
6.125 mil. RON la 6.410 mil. RON.

Pentru calculul bugetului revizuit pe
anul 2008, cursul de schimb folosit
este, la nivelul intregii companii, de
3,6576 RON/EUR. Acest din urma
curs reprezintd media ponderata intre
cursul de schimb efectiv din perioada
januarie - octombrie 2008 (3,6498
RON/EUR) si cursul de schimb
estimat pentru perioada noiembrie -
decembrie 2008 (3,6843 RON/EUR).

Cu toate acestea, este de mentionat
faptul ca valorile exprimate in EUR
sunt mai mici cu 76 mil. EUR fata de
bugetul initial de 1.828 mil. EUR.
Astfel, bugetul revizuit exprimat in



Furthermore, Exploration and
Production, Exploration and
Production Services and Chemicals
divisions requested additional
investment funds, but these increases
were compensated by lower
investments in the other divisions.

We therefore propose the 2008
Revised Investment Budget (as
presented in Annex 1 hereto).

This proposal

was unanimously

approved by Petrom Supervisory
Board on December 2, 2008.
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PETROM

Membru OMV Grup

EUR este de 1.752 mil. EUR.

De asemenea, diviziile Explorare si
Productie, Servicii Explorare si
Productie si Produse Chimice au
solicitat fonduri suplimentare pentru
investitii, aceste cresteri  fiind
compensate de investitiile mai reduse
realizate de alte divizii.

Propunem aprobarea Bugetului de
Investitii revizuit pentru anul 2008
(asa cum este prezentat in Anexa 1).

Prezenta propunere a fost aprobata in
unanimitate, in data de 2 decembrie
2008, de catre Consiliul de
Supraveghere al Petrom S.A.



Investitii Petrom SA (mil. RON)

Segment de activitate Buget 2008 | Efectul nefavorabil al | Crestere /| | Buget revizuit 2008
cursului de schimb | Descrestere
RON/ EUR
Explorare si Productie (incl EPS) 3.341 367 714 4422
Gaze, Energie si Pd. Chimice * 122 40 (287) 475
Rafinare 1.295 10 (534) 831
Marketing 451 39 (37) 453
Solutions 146 9 (49) 106
Corporate 170 11 (58) 123
Total Petrom SA 6.125 536 (251) 6.410
* din care, Pd. Chimice 19 4 22 45
Ratele de schimb utilizate: Buget investitii 2008 initial - 3,35 RON / EUR

Buget investitii 2008 revizuit - media ponderata intre Cursul de schimb mediu
cumulat ianuarie — octombrie 2008 (3,6498 RON / EUR) si cursul de schimb
estimat pentru noiembrie — decembrie 2008 (3,6843 RON / EUR).
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Petrom SA - Investitii 2008 (mil. RON)

Previziunea privind investitiile 2008 arata o crestere in E&P, care este compensata de scaderile din
celelalte segmente. Impactul negativ total al diferentei de curs de schimb este 536 mil. RON, in timp
ce reducerea reala este de 251 mil. RON.
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NOTA 2 AGOA

Privind stabilirea , Datei de inregistrare”

NOTE 2 OGMS

PETROM

Membru OMV Grup

Regarding establishment of the , Registration Date”

Conform art. nr. 238 din Legea nr.
297/2004, data de inregistrare este
definita astfel:

“Prin derogare de la prevederile Legii
nr. 31/1990 privind  societatile
comerciale, identificarea actionarilor
care urmeaza a beneficia de dividende
sau alte drepturi si asupra carora se
rasfrang efectele hotararilor adunarii
generale a actionarilor va fi stabilita de
aceasta. Aceasta data va fi ulterioara
cu cel putin 10 zile lucratoare datei
adunarii generale a actionarilor””

Avand in vedere prevederile legii,
propunem aprobarea datei de 7
januarie 2008 ca Data de Inregistrare
pentru Adunarea Generala Ordinara
din data de 16 decembrie 2008.

Mihai Berinde
Director

(T

Directia Afaceri Corporative & Conf
Corporate Affairs & Compliance Depaf§ mentqu

According to article nr. 238 of Law
no. 297/2004, the registration date
is defined as follows:

“By derogation from the provisions
of Companies Law no. 31/1990, the
identification of the shareholders
who are to benefit from dividends
or other rights and who are affected
by the Decisions of the general
meetings of shareholders, will be
established by the latter. This date
will be at least 10 business days
subsequent to the date of the
general meeting of shareholders.”

In consideration of the legal
requirements, it is proposed to
approve January 7, 2009 as

Registration Date for the Ordinary
General Meeting of December 16,
2008.
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PETROM

Membru OMV Grup

Under Art. no. 131 of the Companies

NOTA 3 AGOA

privind mandatarea doamnei Mariana Gheorghe
NOTE 3 OGMS

Regarding the empowering of Mrs. Mariana Gheorghe
Potrivit art. nr. 131 din Legea

societatilor comerciale, precum si

Regulamentului nr. 1/2006 al CNVM,
pentru a fi opozabile tertilor,
hotararile adunarilor generale trebuie
depuse, in termen de 15 zile, la Oficiul
Registrului Comertului spre a fi
mentionate si publicate in Monitorul
Oficial a Romaniei, partea a IV-a.

De asemenea, hotararile trebuie
aduse la cunostinta investitorilor prin
intermediul pietei pe care se
tranzactioneazad actiunile societatii,
concomitent cu informarea CNVM.

Totodata hotararile adunarilor
generale vor fi publicate intr-un ziar
de circulatie nationala sub forma de
Raport Curent.

Pentru indeplinirea cu operativitate a
acestor formalitati, propunem
Adunirii Generale sa mandateze pe
doamna Mariana Gheorghe, Director
General Executiv al Societatii, pentru
a semna in numele actionarilor
hotarérile Adunarilor Generale ale
Actionarilor si pentru a efectua toate
formalitatile cerute de lege pentru
inregistrarea si aplicarea hotararilor
adoptate.

Mihai Berinde
Director
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Directia Afaceri Corporative & Con &rmita
Corporate Affairs & Compliance De

Law, as well as under Regulation No.
1/2006 of the NSC, in order to be
binding to third parties, the decisions
of general shareholders’ meetings,
must be submitted within 15 days to
the Trade Registry Office in order to
be referenced and published in the
Official Gazette of Romania, part IV.

The investors must also be notified
concerning these decisions via the
stock exchange market which
transacts the Company shares, at
while the  National Securities
Commission will be informed as well.

Additionally, these decisions will be
published in a national circulation
newspaper as a Current Report.

For operatively complying with these
formalities, we hereby propose to the
General Meeting to empower Mrs.
Mariana Gheorghe, Chief Executive
Officer, to sign on behalf of the
shareholders the Decisions of the
General Shareholders’ Meetings and
to perform any act or formality
requested by law for the registration
and the application of the adopted
Decisions by General Meetings.
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