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Legal Disclaimer

This presentation does not, and is not intended to, constitute or form part of,
and should not be construed as, constituting or forming part of, any actual
offer to sell or issue, or any solicitation of any offer to purchase or subscribe
for, any shares issued by the Company or any of its subsidiaries in any
jurisdiction or any inducement to enter into investment activity; nor shall this
document or any part of it, or the fact of it being made available, form the
basis of, or be relied on in any way whatsoever. No part of this presentation,
nor the fact of its distribution, shall form part of or be relied on in connection
with any contract or investment decision relating thereto; nor does it
constitute a recommendation regarding the securities issued by the
Company. The information and opinions contained in this presentation and
any other information discussed in this presentation are provided as at the
date of this presentation and are therefore of a preliminary nature, have not
been independently verified and may be subject to updating, revision,
amendment or change without notice. Where this presentation quotes any
information or statistics from any external source, it should not be interpreted
that the Company has adopted or endorsed such information or statistics as
being accurate.

No reliance may be placed for any purpose whatsoever on the information
contained in this presentation, or any other material discussed verbally. No
representation or warranty, express or implied, is given as to the accuracy,
fairness or currentness of the information or the opinions contained in this
document or on its completeness and no liability is accepted for any such
information, for any loss howsoever arising, directly or indirectly, from any
use of this presentation or any of its content or otherwise arising in
connection therewith.
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This presentation may contain forward-looking statements. These statements
reflect the Company’s current knowledge and its expectations and projections
about future events and may be identified by the context of such statements
or words such as “anticipate,” “believe”, “estimate”, “expect”, “intend”, “plan”,
“project”, “target”, “may”, “will", “would”, “could” or “should” or similar
terminology. By their nature, forward-looking statements are subject to a
number of risks and uncertainties, many of which are beyond the Company’s
control that could cause the Company’s actual results and performance to
differ materially from any expected future results or performance expressed
or implied by any forward-looking statements.

None of the future projections, expectations, estimates or prospects in this
presentation should in particular be taken as forecasts or promises nor should
they be taken as implying any indication, assurance or guarantee that the
assumptions on which such future projections, expectations, estimates or
prospects have been prepared or the information and statements contained
herein are accurate or complete. As a result of these risks, uncertainties and
assumptions, you should in particular not place reliance on these forward-
looking statements as a prediction of actual results or otherwise. This
presentation does not purport to contain all information that may be
necessary in respect of the Company or its shares and in any event each
person receiving this presentation needs to make an independent
assessment.

The Company undertakes no obligation publicly to release the results of any
revisions to any forward-looking statements in this presentation that may
occur due to any change in its expectations or to reflect events or
circumstances after the date of this presentation.

This presentation and its contents are proprietary to the Company and neither
this document nor any part of it may be reproduced or redistributed to any
other person.
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Key messages Q1/18

Upstream: production 162

Free cash flow of RON 729 mn | - T kboe/d, -5% yoy; OPEX USD
LA " 11.89/boe, +13% yoy

Clean CCS Operating Result at
RON 958 mn

Downstream Oil: refining
margins USD -1.0/bbl yoy;

retail sales volumes +1% yoy

Downstream Gas: gas sales
volumes -8% yoy; net electrical
output +19% yoy

1Lost time injury rate (employees and contractors) for OMV Petrom Group

OMV Petrom
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Economic environment

Q4/17 GDP growth': 6.9% yoy; Q1/18 CPI': 5% yoy

61
54
» Demand Q1/18 yoy: Fuels? +1.8%; Gas?: stable; LSZ
Power4: +3% i 51
] 4.25 4.14
» Offshore Law in approval process; expected new T 2.90 3.92 3.79
draft Royalty Law ) '
Qin7 Q217 Q317 Q417 Qiis
» Updated gas royalties methodology
. o == Avg Urals price in USD/bbl (left scale) Avg USD/RON (right scale)
» Supplementary gas taxation® extended indefinitely —e— Avg Brent price in USDIbbl (left scale)
Gas prices® (EUR/MWh) Power prices in Romania® (EUR/MWh)
20.5
59 59
[
55 45 e ) 43
50 77\‘
41
+ 35
= 15.8 16.2
QiM7 Q217 QaM7 Q417 Q118 QT Q217 Qsnr Q4n7 Qii1g
——&— Romanian centralized market? -—&— CEGH 8 —&— OPCOM spot base load OPCOM spot peak load

1 Romanian National Institute of Statistics; 2 Fuels refer only to retail diesel and gasoline; OMV Petrom estimates based on Romanian National Institute of Statistics data; 2 According to company
estimates; 4 According to preliminary data available from the grid operator; ° Introduced at the beginning of 2013 simultaneously with the start of gas price liberalization; € Prices estimated by OMV
Petrom based on available public information; the prices in EUR/MWh are translated at the exchange rate 4.5 RON/EUR until Q1/17 and at the NBR average RON/EUR rate afterwards; 7 All

transactions concluded in the respective quarter, irrespective of delivery period and product type; & Day-ahead market Central European Gas Hub
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Operational KPIs

~ Upstream [l Downsiream O

OPEX OMV Petrom Indicator Gas sales volumes
(USD/boe) refining margin (USD/bbl) (TWh)

@ —O
12.44 15.50

1052 1042 1023 S 8.51 8.75 1.79 13.41 14.20

10.70

6.596

Q1117 Q217 Q317 Q417 Q1118 Q117 Q2/17 Q3/17 Q4n7 Q1/18 Q117 Q217 Q317 Q4117 Q118
Hydrocarbon production Retail sales volumes (mn t) Net electrical output
(kboe/d) » (TWh) P

170 169 166 165 162 0.78 1.05 |

Q17 Q217 Q317 Q417 Q1118 Q117 Q217 Q317 Q4117 Q118 QIM7T Q217 Q3INM7 Q417 Q118

I oiland NGL [ Gas
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Cash Flow highlights

Operating Cash Flow
(RON bn)

— @

1.26 1.51 1.80

Q117 Q417 Q1/18

Investing Cash Flow
(net outflow, RON bn)

1.07
0.62 0.84

Q117 Q4M7 Q118

Free Cash Flow
(RON bn)

— @

0.65 0.66 0.73

I N

Q117 Q4M7 Q1M18

1 Operating Cash Flow; 2 Net Working Capital; 3 Cash flow from investing activities; 4 Free Cash Flow

6 OMV Petrom | Q1/18 Results

Q1/18 OCF! up due to higher Operating Result
Q1/18 NWC?Z: cash inflow RON 22 mn

Q1/17 NWC2: cash outflow RON 176 mn

Q1/18 CAPEX more than double yoy

CFI3 following CAPEX trend

Q1/18 FCF* reflects OCF favourable development
and is impacted by higher CFI
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Income Statement highlights

Clean CCS Operating Result » Clean CCS Operating Result reflects:

(RON bn) N _
Market conditions (prices, demand)

0.96 Strict cost discipline

0.77 0.57

Lower exploration expenses

Q1/17 Q4/17 Q1/18

Clean CCS Net Income? » Clean CCS Net Income higher:

(RON bn) )
V2 Effective tax rate 16% in Q1/18 (17% in Q1/17)

0.59

0-75 Marginally higher net financial loss

0.43

Q1/17 Q4/17 Q1/18

Net Incomel

(RON bn) » Net Income includes:
Special income
0.62 0.64 0.85 CCS effects (inventory holding gains)
Q1/17 Q4/17 Q1/18

1 Attributable to stockholders of the parent
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Upstream Clean Operating Result supported by
higher realized prices

Upstream Clean Operating Result Key drivers Q1/18 vs. Q1/17
(RON mn)
--------- 645 » Higher realized oil prices, +27%
Do 00000
_________ s . - 1.0 .
» Lower total production costs
460
________ » Lower exploration expenses
» Negative FX development
Q1/17 Market effects  Volume Exploration Other Q1/18 » Sales volumes -6%
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Downstream Clean CCS Operating Result:
operational performance offset market effects

Downstream Clean CCS Operating Result Key drivers Q1/18 vs. Q1/17
(RON mn)

311

s » Higher fuel sales following increased retalil

‘ » Improved power business
demand

» Lower refining margins

Q1/17 Market effects Operational effects Q1/18 » Lower spark spreads

» Lower gas sales
I Downstream Oil [ Downstream Gas
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CAPEX and E&A

Group CAPEX incl. capitalized E&A
(RON bn)

0.8

.

Q1/18 2018E

Il P Upstream
[ | Downstream and Co&Other
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CAPEX incl. capitalized E&A

» Q1/18 at RON 0.8 bn:

>

>

22 new wells and sidetracks drilled

~230 workovers performed

» 2018E maintained at RON 3.7 bn:

>

>

>

>

Drilling >100 development wells and sidetracks
~1,000 workovers
Refinery turnaround; Polyfuel project

Planned partial shut-down Brazi power plant

E&A expenditure
» 2 wells spudded in Q1/18

» 2 wells in testing

» 2018E exploration expenditure RON ~230 mn
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Outlook 2018

Brent oil price

Refining margin

Production

FCF after dividends

1 Not including portfolio optimization initiatives
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Actual 2017

USD 54/bbl

USD 7.75/bbl

168 kboe/d

RON 3.0 bn

RON 2.7 bn

OMYV Petrom




Q&A
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