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► Largest Romanian company listed on the 

Bucharest Stock Exchange

► Market capitalization end of 2008: RON 10 bn

► Year’s high: RON 0.5600

► EPS 2008: RON 0.0180

Market Capitalization

Evolution of Petrom share price and BET
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EBRD 2.03%

OMV 51.01%ME 20.64%

Private 
investors

6.21%Property 
Fund 20.11%

At the beginning of 2009, the shareholder’s structure was as shown in the chart below:
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YEAR 2008

Financial Statements of

Petrom SA  

(RAS)
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Profit and Loss Account*

► EBIT weakened  by 33% compared to 2007 even sales increased 
in a favourable international oil prices environment due to 
provisions for litigations, restructuring and the impairment of 
Arpechim.

► Net profit decreased in 2008 by 43% in comparison with 2007 as a
consequence of the weaker operational result and higher 
corporate taxes.

► Given the current unfavourable economic conditions it is 
proposed that no dividends should be distributed for 2008. 

*only for Petrom S.A.

RON mn 2008 2007 %
Earnings before interest and taxes (EBIT) 1,309       1,965         -33%
Earnings before interest, taxes, depreciation and amortisation (EBITDA) 3,565       3,111         15%
Net profit 1,022       1,778         -43%
Net turnover 16,751     12,284       36%
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Balance Sheet*

► Non current assets increased by 21% mainly due to the acquisition of 
tangible and intangible assets

► Current assets  increased by 7% mainly due to the increase in short term 
financial investments partially compensated by a decrease in accounts 
receivables and other assets by 18%

► Equity position increased by 3% due to net profit generated for the year 
and due to hedge operation, compensated by payment of dividends

► Decrease of the cash position is due to the significant investment made 
during the year and payment of 2007 dividends in 2008. 

*only for Petrom S.A.

RON mn 2008 2007 %
Non current assets 19,807     16,375       21%
Current assets 5,120       4,786         7%
Equity 13,569     13,184       3%
Cash 261          753            -65%
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Taxation

► In 2008, the flat tax of 16% is still in 
force 

► Total taxes due for 2008 by Petrom to 
the state budget amounted to RON 6.5 
bn, by 14% higher than in 2007:
- Excise tax: 15% increase over 2007
- VAT tax: 29% lower than in 2007
- Royalties: 38% higher than in 2007
- Payroll taxes: 34% increase over 2007
- Other taxes: 22% increase over 2007
- Corporate tax of RON 583 mn

Excise 51%

VAT 11%

Royalties 11%

Payroll taxes 8%

Other taxes 10%

Corporate tax 9%
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Petrom SA – Actual figures vs 2008 Budget

► Higher turnover due to higher product prices than estimated

► EBIT was below budgeted figures being influenced by high level 
of one off items like provision for litigations or impairment of
Arpechim 

► Investments are within the boundaries of the revised investment 
Budget 

RON mn 2008 Actual 2008 Budget
Net turnover 16,751 11,973 40%
EBIT 1,309 2,581 -49%
EBITD 3,565 3,771 -5%
Net profit 1,022 2,422 -58%
Total investments 6,404 6,410 0%
* include the increases of Petrom in share participations
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YEAR 2008

Consolidated Financial 
Statements of Petrom Group 

(IFRS)
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Consolidated Companies in Petrom Group at 
the end of 2008

Associated (20-50%)Subsidiaries (>50%)

TASBULAT OIL CORPORATION 
LLP

(TASBU)
100%

ICS PETROM MOLDOVA SA
(MOLDO)

100%

LLC MANAGEMENT COMPANY CORSARNEFT
(KSNEFT)
74.90%

OMV BULGARIA LTD
(BULG)
99.90%

PETROM DISTRIBUTIE GAZE 
SRL

(PDGAZ)
99.99%

LLC Artamira
(ARTAMI)

74.90%

OMV ROMANIA MINERALOEL 
SRL

(ROMAN)
99.90%

PETROM GAS SRL Bucuresti
(PETGAS)

 100%

OJSC CHALYKNEFT
(CHALY)
74.90%

OMV SRBIJA DOO
(OSERB)
99.90%

PETROM LPG SA 
(PETLPG)

99.99%

OJSC KARNEFT
(CNEFT)
74.90%

KOM MUNAI LLP
(KONAI)

95%

M.P. PETROLEUM DISTRIBUTIE 
SRL

(MPDIS)
99.99%

LLC NEFTEPOISK
(NEFPOI)
74.90%

PETROM AVIATION SA
(PETAV)
69.37%

AVIATION PETROLEUM SRL
(AVIPET) 
99.99%

CJSC SARATOVNEFTEDOBYCHA
(SARA)
74.90%

SOK RENATA LLC
(RENATA)

74.90%

CONGAZ SA
(CONGAZ)

28.59%

PETROM SA

RING OIL HOLDING 
& TRADING LTD

(RING
74.90%
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Petrom Group- Key Indicators (mn RON)

Indicators
Actual
2008

Actual
2007

Net Sales (without excise tax) 20,127    14,941       

EBIT 1,205      1,901         

Net Profit 896         1,541         
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Petrom Group – Consolidated Balance Sheet 
(mn RON)

Balance Sheet item
December 31, 

2008
December 31, 

2007

Non-current assets 23,320             18,122             
Current assets 5,597               6,569               
Total assets 28,917            24,691           

Equity of the parent holders 15,945             15,551             
Minority interests 45                    137                  
Shareholders' equity 15,990            15,688           

Non-current liabilities 7,870               5,416               
Current liabilities 5,057               3,587               
Total liabilities and shareholders' equity 28,917            24,691           



Thank you!











General Meeting of Shareholders
Petrom S.A. - Budget 2009

Bucharest, April 28th, 2009
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Petrom S.A. - Outlook 2009
Economic environment

► Main market drivers (crude price, refining margins and the EUR-USD exchange rate) will remain highly volatile
► In 2009, the effects of the global financial crisis are expected to slow Romanian economic growth. 
► The depreciation of the RON against both the EUR and USD will further reduce the consumers purchasing power.

Exploration and Production
► In 2009, the E&P action plan consists in increasing the reserves portfolio, arresting natural decline and ensuring the 

production on the long term

► E&P investment program will continue in 2009, especially with focus on the drilling program and development of the 
most promising major fields

► Increase efficiency by integration of oil service business of Petromservice which was acquired in February 2008

Refining and Marketing
► Continue of the efforts to improve the refinery energy efficiency and yield

► Optimize the refinery product mix and capacity utilization

► Continue to modernize the filling station network

Gas & Power
► Expand the gas value chain, by continuing projects into the power market

► Concentrate on core activities 
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Key Performance Indicators Petrom S.A.

Budget 
2009

Gas production mn cm 5,418

Oil production th tons 4,401

Gas production th boe 35,434

Oil production th boe 31,653

Total production E&P th boe 67,087

Marketing sales th tons 5,051

Special products sales th tons 585

Total sales  volume to 3rd parties th tons 5,635

Chemicals Total sales volume th tons 262

Measure 
unit

E&P

R&M - 
deliveries to 
3rd parties

KPI's
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Investments Petrom S.A. – Budget 2009
RAS (mn RON)

Budget

2009
E& P 2,768
GAS & POWER            458
REFINING 571
MARKETING 239
CORPORATE AND OTHER 577
SOLUTIONS 113
TOTAL PETROM SA 4,726

Segment
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RAS Investments Petrom S.A. – Budget 2009
Total investments budgeted for 2009 = 4,726 mn RON

GAS & POWER 
10%

REFINING
12%

MARKETING
5%

CORPORATE 
AND OTHER

12%
SOLUTIONS

2%

E& P
59%
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Key Indicators – Petrom S.A.
RAS (mn RON)

Sales Revenues (without excise tax) 11,125

EBIT 771

EBT 1,321

Net Income 1,110

NOPAT 976

EBITD 2,220

Indicators Budget
2009
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Balance Sheet - Petrom S.A.
RAS (mn RON)

Indicators Budget
2009

Fixed Assets 17,721
Equity 14,161
Capital employed 18,895



Thank You!
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List of persons 
proposed to be appointed as members of the Supervisory Board of S.C. Petrom S.A.  

in the Ordinary General Meeting of Shareholders of April 28, 2009 
 
No. Full name Residence place Professional background Proposal made by 

shareholder: 

1 Wolfgang Ruttenstorfer Mödling, Austria  Chief Executive Officer and President of the 
Executive Board of OMV 

 Doctor of Economics  (Vienna University of 
Economics and Business Administration) 

OMV Aktiengesellschaft 

2 Gerhard Roiss Linz, Austria  Vice President of the Executive Board of OMV, 
in charge with Refining (including 
Petrochemicals) and Marketing  

 Economist – Vienna, Linz and Stanford 
Economics Universities 

OMV Aktiengesellschaft 

3 David C. Davies 

 

Vienna, Austria  Member of the Executive Board of OMV, Chief 
Financial Officer 

 Economist – Liverpool University graduate in 
economics 

OMV Aktiengesellschaft 

4 Helmut Langanger Strasshof, Austria  Member of the Executive Board of OMV, in 
charge with Exploration & Production  

 Alumni of the Oil Engineering department 
(Leoben Mining University) and of Vienna 
University of Economics 

OMV Aktiengesellschaft 

5 Werner Auli 

 

Vienna, Austria  Member of the Executive Board of OMV, in 
charge with Gas 

 Doctor of Technical Science – Technical 

OMV Aktiengesellschaft 
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No. Full name Residence place Professional background Proposal made by 
shareholder: 

University of Vienna 

6 Riccardo Puliti London, UK  EBRD Director for Natural Resources and 
Energy  

 MBA from “Instituto de Estudios Superiores 
de la Impresa” and postgraduate alumni of 
“Kennedy School of Government (Harvard 
University)” and “Imperial College” 

EBRD 

7 Marian Ţurlea 

 

Bucharest, Romania  Cabinet Director with the Cabinet of the 
Minister of Economy 

 Alumni of  the Road Transportation 
Department of the Bucharest Polytechnic 
University 

Ministry of Economy 

8 Gheorghe Ionescu 

 

Bucharest, Romania  Counselor within SC Service Automobile SA 
Caransebeş and non-executive member of the 
Board of Directors of SC Böegl – Bog’Art SRL 

 Alumni of the Polytechnic Institute of Pitesti 
and of Bucharest Academy for Economics 
Studies 

Ministry of Economy 

9 Ionuţ Mircea Costea Bucharest, Romania  President of EximBank SA 

 Doctor of World Economics (Bucharest 
Academy for Economics Studies) and alumni 
of Brasov University (engineer’s degree) 

Fondul Proprietatea SA 

 
The list has been prepared in compliance with the requirements of article 117 (6) of Law No. 31/1990 (Companies Law). 
The limit date for submitting proposals by the shareholders is April 13, 2009. 
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