OMV Petrom Q3/16
conference call

Mariana Gheorghe , CEO

November 9 2016_

OMV Petrom




Legal Disclaimer

This presentation does not, and is not intended to, constitute or form part of, and should not be construed as, constituting or forming part of, any actual offer to sell or issue,
or any solicitation of any offer to purchase or subscribe for, any shares issued by the Company or any of its subsidiaries in any jurisdiction or any inducement to enter into
investment activity; nor shall this document or any part of it, or the fact of it being made available, form the basis of, or be relied on in any way whatsoever. No part of this
presentation, nor the fact of its distribution, shall form part of or be relied on in connection with any contract or investment decision relating thereto; nor does it constitute a
recommendation regarding the securities issued by the Company. The information and opinions contained in this presentation and any other information discussed in this
presentation are provided as at the date of this presentation and are therefore of a preliminary nature, have not been independently verified and may be subject to
updating, revision, amendment or change without notice. Where this presentation quotes any information or statistics from any external source, it should not be interpreted
that the Company has adopted or endorsed such information or statistics as being accurate.

No reliance may be placed for any purpose whatsoever on the information contained in this presentation, or any other material discussed verbally. No representation or
warranty, express or implied, is given as to the accuracy, fairness or currentness of the information or the opinions contained in this document or on its completeness and
no liability is accepted for any such information, for any loss howsoever arising, directly or indirectly, from any use of this presentation or any of its content or otherwise
arising in connection therewith.

This presentation contains forward-looking statements. These statements reflect the Company’s current knowledge and its expectations and projections about future
events and may be identified by the context of such statements or words such as “anticipate,” “believe”, “estimate”, “expect”, “intend”, “plan”, “project”, “target”, “may”, “will”,
“would”, “could” or “should” or similar terminology. By their nature, forward-looking statements are subject to a number of risks and uncertainties, many of which are beyond
the Company’s control that could cause the Company’s actual results and performance to differ materially from any expected future results or performance expressed or
implied by any forward-looking statements.

None of the future projections, expectations, estimates or prospects in this presentation should in particular be taken as forecasts or promises nor should they be taken as
implying any indication, assurance or guarantee that the assumptions on which such future projections, expectations, estimates or prospects have been prepared or the
information and statements contained herein are accurate or complete. As a result of these risks, uncertainties and assumptions, you should in particular not place reliance
on these forward-looking statements as a prediction of actual results or otherwise. This presentation does not purport to contain all information that may be necessary in
respect of the Company or its shares and in any event each person receiving this presentation needs to make an independent assessment.

The Company undertakes no obligation publicly to release the results of any revisions to any forward-looking statements in this presentation that may occur due to any
change in its expectations or to reflect events or circumstances after the date of this presentation.

This presentation and its contents are proprietary to the Company and neither this document nor any part of it may be reproduced or redistributed to any other person.
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Key messages Q3/16

» Free cash flow at RON 1.1 bn, due to capex prioritization and solid operational performance
» Clean CCS EBIT at RON 602 mn, supported by Downstream contribution

» Upstream: hydrocarbon production at 174 kboe/d; efficiency measures continued

» Downstream Oil: high refinery utilization rate and good retail sales volumes

» Downstream Gas: high gas and power sales, challenging gas market

» Capex guidance for 2016 reduced by EUR 100 mn to EUR 0.6 bn

» Since 20 Oct 2016, OMV Petrom’s GDRs are traded on the London Stock Exchange

OMV Petrom
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High safety and efficiency focus

LTIR?
> 50%
0.48 0.49 reduction
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1 Lost time injury rate (employees and contractors) for OMV Petrom Group, excluding Kazakhstan;
2 International Association of Oil & Gas Producers - LTIR IOGP 2015=0.29
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» Operational safety — our top priority

» LTIR substantially improved

» In the last 12 months the Combined
LTIR for Petrom Group was constantly
under IOGP2 benchmark
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Romanian macroeconomic and fiscal environment

Macroeconomic
environment

Fiscal
framework

>

Q2/16 GDP growth *: +5.9%

» CPI annual inflation :-0.6% end-Sept;12-month average: -1.7%

vV v v Vv

v

Budget balance : -0.5% of GDP end Sept 2016

FDI: EUR 2.7 bn in Jan-Aug, +19% higher yoy

Investment grade rating : BBB- (S&P and Fitch), Baa3 (Moody’s)
Demand in Q3/16 yoy: Fuels? +5%; Gas -6%; Power3 +2%

Tax on constructions at 1%
Supplementary taxation 4in place until end 2016

Engagement with stakeholders on taxation and regulatory
framework

1 Romanian National Institute of Statistics; 2 Fuels refer only to retail diesel and gasoline; 3 According to preliminary data available from the grid operator; 4 Introduced at the beginning of 2013

simultaneously with the start of gas price liberalization
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Economic environment

Oil price (USD/bbl) and FX (USD/RON) OMV Petrom Indicator refining margin ~ (USD/bbl)
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1Converted from RON into EUR, FX rate: 4.5; 2 Final prices published by ANRE; Q2/16 price is the extrapolation of Apr/16 price (latest published by ANRE)
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Financial performance 9m/16

Key financials 9m/16 9m/15 A (%)
EBIT 1,134 1,315 (14)
Net income attributable to stockholders —* 882 999 (22)
Clean CCS EBIT? 1,240 2,312 (46)

Clean CCS net income

attributable to  stockholders %3 899 1,733 (48)
cE:<|51eriinngsclfer Share (RON) 23 0.0159 0.0306 (48)
Cash flow from operating activities 3,384 4,179 (29)
Free cash flow before dividends 1,127 296 280
Free cash flow after dividends 1,126 (333) n.m.

Figures on this and the following slides may not add up due to rounding differences.
1 After deducting net result attributable to non-controlling interests; 2 Clean CCS figures exclude special items and inventory holding effects (CCS effects) resulting from Downstream Oil; 3 Excludes additional
special income of RON 67 mn from clearance of a legal dispute and reflected in the financial result
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2016 CAPEX guidance reduced to RON 2.7 bn

Group CAPEX CAPEX cuts mainly driven by focus on profitable

incl. capitalized E&A, in RON bn barrels
@ > 9m/16 CAPEX down by RON 1.2 bn, -39% yoy
3.9 Upstream CAPEX down by RON 1.3 bn
mainly on projects prioritization
2.7 Downstream CAPEX up by RON 125 mn
mainly due to planned refinery
turnaround

» 2016 CAPEX guidance reduced to RON 2.7 bn
from RON 3.2 bn

2015 9m/16 2016E

I upstream
[ ] Downstream
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E&A spending further reduced in 2016

E&A expenditure 2016 E&A expenditure guidance reduced to RON
in RON bn 0.4 bn from previously RON 0.5 bn
» Peak level reached in 2015, due to Neptun Deep
drilling campaign and onshore deep exploration
(JV with Repsol)

» Lower activity level in the Black Sea due to
finalization of drilling activities in January 2016

0.4
0.3

2015 9m/16 2016E
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Income statement summary

Clean CCS net income

- Q3/16 Q2/16 A (%) Q3/15 attributable to stockholders
in RON mn in RON mn
EBIT 573 218 163 34

442
Financial result (16) (86) 82 (83)
Taxes (84) (15) (454) 3 @
Net income 473 117 305 (46)

thereof attributable to non-controlling interests 0.4 (1.1 60 (2.8)

thereof attributable to stockholders of the parent 473 118 302 (43)

Clean CCS net income attributable to

stockholders 442 127 247 820

Q2/16 Q3/16
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Cash flow

in RON mn

Profit/(loss) before tax

Depreciation, amortization and net impairments
Net interest paid

Tax on profit paid

Other

Sources of funds

Change in net working capital

Cash flow from operating activities (CFO)
Cash flow from investing activities (CFI)
Decrease in borrowings

Dividends paid

Cash flow from financing activities (CFF)
Cash and equivalents at end of period

Free cash flow
Free cash flow after dividends
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Q3/16
557
850

©)
(28)
(95)
1,276
337
1,613
(498)
(36)
©)
(36)
1,803

1,115
1,115

Q2/16
132
917

(21)
(25)

1,003
(120)
883
(753)
(59)
(0)
(59)
724

130
130

Q3/15
(48)
1,661
8)
(179)
67
1,493
236
1,729
(1,009)
(266)

(1)
(267)
823
720
719
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Key financials

in RON mn
Clean CCS EBIT
Thereof Upstream
Downstream
Thereof Downstream Oil
Downstream Gas

Corporate and Other

Consolidation
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Q3/16

602

193

393

403

(10)

(19)

36

Q2/16

229

210

135

166

(31)

(8)

(108)

Q3/15

1,061

416

503

560

(56)

(23)

164

Special items and CCS effect in Q3/16
in RON mn

Clean CCS EBIT  CCS gains/ Special items EBIT
(losses)
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Upstream — Clean EBIT impacted by lower prices

Clean EBIT 03/16 vs. O3/15
in RON mn

» Realized oil price in USD/bbl down by
416 16%:; Q3/15 included hedging effect of
RON 84 mn

» Group hydrocarbon production almost flat

» Decreased exploration expenses due to
lower activity in Neptun block

» Other: lower production cost, royalties and
depreciation

(©)

Q3/15 Realization Volume Exploration Other Q3/16
expenses
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Upstream — Key performance indicators

Hydrocarbon production
in kboe/d Q3/16 vs. Q3/15

174 176 175 177 174

» Total hydrocarbon production stable due
to higher production in Romania:

83 81 81 81 79
low base effect — works at Totea
94 Deep in Q3/15
additional production from Lebada

Q3/15 Q4/15 Q1/16 Q2/16 Q3/16 Est NAG, commissioned in Q2/16
OllandNGL Il Gas » OPEX in USD/boe decreased by 14%
OPEX due to:
in USD/boe lower services, personnel and
I131 121 123 121 113 materials costs
Q3/15 Q4/15 Q1/16 Q2/16 Q3/16
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Downstream — Good operational performance

Clean CCS EBIT

in RON mn 0Q3/16 vs. QO3/15

503

Downstream Oil

» Indicator refining margin down by 40%,
393 impacted by lower product spreads

» Retail volumes up by 2% supported by
improved market demand

Downstream Gas

» Higher sales revenues despite weaker
market environment

(56) _ . | » Improved operational performance of
' ' both gas and power businesses
Q3/15 Q3/16

Il Downstream Oil Downstream Gas
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Downstream Oil — Key performance indicators

Refinery utilization rate
in %

G3pD
| v 03/16 vs. Q3/15
94 92 94 97 _ - ]
» Fuel and losses below 9%
Q3/15 Q4/15 Q1/16 Q2/16 Q3/16

» Improved total refined product sales

volumes due to higher retail sales by 2%
Group refined product sales volumes

inmnt
VETTAN
| (1% 3
1.37 1.39
- 1.34 1.14 113 -
Q3/15 Q4/15 Q1/16 Q2/16 Q3/16
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Downstream Gas — Key performance indicators

Gas sales volumes 1

in TWh Py
| Ny l Q3/16 vs. Q3/15
13.3 14.0 ) .

10.8 10.7 11.4 » Higher gas sales volumes, despite the
6% drop in national demand? and
increased imports

Q3/15 Q4/15 Q1/16 Q2/16 Q3/16 _ L

» Higher power output, benefitting from
Net electrical output improved portfolio optimization
in TWh
| D
1.1 1.1
0.4
Q3/15 Q4/15 Q1/16 Q2/16 Q3/16

LIncluding internal transfers within OMV Petrom (e.g. Brazi power plant); 2Company estimation
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Strong balance sheet despite difficult market condi

Net debt development

in RON bn Main developments

2 . .
» Gearing ratio decreased
1.29 1.37 1.26
! » Equity ratio
0.12
0 I

end 2015: 62%

tions

Dec 31, 2015 Mar 31, 2016 Jun 30, 2016 Sep 30, 2016
. end Sep 2016: 64%
Gearing
ratio * 5% 5% 5% 0%
Clean CCS ROACE, % » ROACE evolution reflects the challenging
environment
7465 6.3
67 5.1
] 3.8
4
3
Dec 31, 2015 Mar 31, 2016 Jun 30, 2016 Sep 30, 2016

INet debt divided by equity
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Outlook 2016

» Oil price: Brent annual average estimated at USD 44/bbl

» Refining margins: Q4/16 expected to be above Q3/16 level

» Fuels market: Demand supported by low oil prices and increased private
consumption; higher competition

» Gas market: Demand to be lower; imports to increase; prices to reflect strong
competition

» Power market: Demand relatively stable, improved spark spreads

» CAPEX: EUR 0.6 bn, with ~85% in Upstream

» Production: Decline up to 4%, driven by lower investments and planned surface

facilities upgrade at Totea Deep

» Dividend 1 Target a dividend from the 2016 net earnings of a minimum of 30%?

Isubject to adverse developments in the external market
2in the case it is fully covered by the free cash flows before dividends
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Contact Investor Relations

N 5 OMV Petrom Investor Relations E’l 2017 Financial Calendar

-

February 16: Q4 and FY 2016 results
April 25 : Annual General Meeting of Shareholders

May 11: Q1 2017 results
Tel.: +40 372 161 930

E-mail: investor.relations.petrom@petrom.com
Homepage: www.omvpetrom.com November 9: Q3 2017 results

August 10: Q2 and HY 2017 results
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